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Cape Coral’s New Customized Incentives For Patriot Plaza Development  

The City of Cape Coral’s business friendly approach got another big boost of support from City Council 

members as they unanimously approved the first customized incentive for the Patriot Plaza Project.  The 

approval amounts to almost $1.5 million in future business development incentive dollars. 

The incentive will be paid back to the developer from new revenues created as a result of changing the 

commercial tax base and values for this property from unimproved commercial raw land to 222,000 

square feet of high dollar medical, hotel and retail related commercial improvements.     

EDO staff expects the project to have a return on investment (ROI) of at least 21% and to add over 

twenty million dollars to the city and Lee County’s tax base over the next 40 years.  Cape Coral is 

expected to collect at least $8,000,000 of additional impact fees and tax revenues from this venture. 

The Patriot Plaza project includes 184,000 square feet of medical office, wellness and rehab components 

as well as a 30,000 square foot, 110 room hotel and 38,000 square feet of retail space consisting of a gas 

station, restaurants, and a drug store and associated other compatible retail usage.   

Council members and EDO staff are excited about this new customized incentive package and are 

positive that the Patriot Plaza Project will be the first of many more developments that will materialize 

as a direct result of this carefully constructed new Business Development Incentive.  These types of 

business friendly practices are expected to help turn around the lackluster development market and 

insure a much stronger commercial tax base for Cape Coral’s future. 
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