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This was the third year the city has hosted the Veterans Investment Forum. 
 

Cape Coral laid out its mission to create a 
destination for medical related businesses 
within what is known as the VIZ, the 
Veterans Investment Zone. 
Cape Coral’s Economic Development Office 
hosted the third annual Veterans Investment 
Zone Forum at Cape Coral Yacht Club 
Thursday night. 
The event featured speakers from Lee 
Memorial Health Systems, the new VA 
Clinic, South Florida Canoe & Kayak Club 
and others, all with the message that Cape 
Coral is primed for commercial growth 
around the new VA Clinic. 
The 220,000 square foot clinic is considered 
the crown jewel of the Veterans Investment 
Zone. Opened in December 2012, it is 
projected the clinic will bring over 30,000 
Veterans to Cape Coral annually. Within a 
few years, that number is expected to 
increase to 35,000 per year. The city says 
those coming to the clinic bring with them 
money to spend. 
Since opening, Clinic Administrator Leslie 
Schlotfeld says the clinic has seen over 500 
Veterans come through their doors. The 
clinic also has over 420 employees. 100 of 
those jobs were newly created when the 
clinic moved from its former location in Fort 
Myers. Schlotfeld also said the clinic will 
continue hiring through 2014. 

While the clinic is the cornerstone for the 
VIZ, the Brunett says it is what is developed 
around the clinic that will create the platform 
for positive economic impact to the city, “It is 
like we have the Mona Lisa. Now we have 
to decide what we want to put around it,” 
said Cape Coral Economic Director Dana 
Brunett. 
Making up $1.9 trillion in the global market 
in 2010, wellness related businesses and 
medical related businesses will be the city’s 
primary focus when attracting new 
businesses to the area, “The VIZ is prime 
for such industries as;  medical services, 
medical offices, medical billing, 
pharmaceutical companies, and other types 
of medical related businesses.” 
He also said that by attracting these types 
of business and their high paying jobs, other 
industries such as retail, hotels, restaurants 
and others will soon follow to meet the 
demand. 
During his presentation, Brunett used Lake 
Nona in Orlando as an example of what 
Cape Coral could become. 
Lake Nona is a 7,000 acre mixed use 
development in Orlando. Of those 7,000 
acres, 650 acres make up what is known as 
Lake Nona Medical City. Those acres 
consist of a hospital, medical offices, 
colleges, and research centers. Economists 



estimate that area has the potential of 
creating over 30,000 jobs and $7.6 billion in 
tax revenues. 
Brunett told the audience that if Cape Coral 
put its attention and resources to it, Cape 
Coral could do the same with the VIZ. 
Currently, a number of projects are on the 
slate for the VIZ. Such projects as Diplomat 
Commerce Park, Patriot Plaza, the U.S. 
Army Reserve Center, are expected to 
attract the interest of businesses bringing 
their companies to the area.  

Brunett was not the only person in 
attendance with excitement over the 
potential of the VIZ, “It is great what the city 
of Cape Coral is doing in reaching out to the 
community and trying to bring jobs to the 
area,” said National Director of Medical 
Sales/Leasebacks for Sperry Van Ness, 
Mark Alexander. 
Alexander explained to the crowd that, with 
the impending arrival of the Affordable 
Healthcare Act, medical office development 
is poised as a growth industry, “Whether 
you like the fact ObamaCare is coming. You 

cannot deny the impact it will have on 
medical office space.” 
In 2012,  the average price for office space 
was $67 per square foot. Alexander says 
that, in the same year, two medical office 
buildings sold in Cape Coral for over $200 
per square foot. 
While the potential is there for medical-
related businesses, the trick will be to attract 
them to Cape Coral. Brunett says the city 
will work to recruit them with a number of 
different methods, “We have customized 
incentives, impact fee deferrals, new way of 
assessing CIAC fees and we are working on 
improvements to our process of permitting. 
All of these things will do nothing but help 
when trying to recruit new businesses to the 
city.” 
Those attending the forum left with a 
glimpse at what the future of Cape Coral 
could hold if all comes to fruition with the 
Veterans Investment Zone, “It is a very 
exciting time in the city of Cape Coral. I 
think it is going to be one of our greatest 
ways to build Cape Coral,” said an excited 
Mayor John Sullivan. 

 

 


