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Cape complex comeback planned 
 

Written by Dick Hogan  
 
As Southwest Florida slowly comes out of the home-
building drought that followed the implosion of 
residential property values six years ago, the owners 
of industrial buildings hope newly busy builders will 
need more space. 

Nowhere is that truer than in Cape Coral, where the 
housing bust hit first and hardest. 

“When the contractors start pulling permits and 
working more, how many of those guys are still 
operating out of their garages?” said Jeff Tumbarello 
of Steelbridge Realty, which is marketing Mid Cape 
Corporate Center, a mixed office/industrial/flex 
project near Santa Barbara Boulevard and Pine 
Island Road in Cape Coral. 

“As soon as they’re doing eight or 10 jobs a week, 
they’ll need to get some space,” he said. 

Mid Cape’s three 34,000-square-foot industrial/flex 
buildings are 52 percent leased but Tumbarello said 
prospective tenants are “circling” and he expects to 
see occupancy steadily increase — owner 
SilverLeaf Advisors bought the $17.5 million note on 
the property and took possession after a public sale 
Dec. 7. 

Now that the uncertainty of foreclosure is no longer 
hanging over Mid Cape, prospective tenants are 
more interested, Tumbarello said. 

Commercial real estate broker Stan Stouder of CRE 
Consultants LLC said Mid Cape developer 
McGarvey Development created a superior product 
but at the wrong time — built in 2008 as commercial 
real estate started to tank. 

“There’s just no way he could proceed with it,” 
Stouder said, but now the Cape, with relatively little 
industrial space, is one of the brighter spots in the 
gloomy industrial landscape. 

Its vacancy rate is 15.9 percent compared to 18.5 
percent countywide even though the average asking 
base rent is $5.85 per square foot compared to 
$4.55 countywide, according to CRE statistics. 

Cape Coral Economic Development Office director 
Dana Brunett said the city has relatively little 
industrial space compared to demand because there 
isn’t much land zoned for that use. 

His efforts on behalf of industrial use are directed 
largely at trying to draw light assembly operations 
which “tend to be greener than some heavier 
industrial operations.” 

He hasn’t yet seen a lot of contractors expanding 
into larger spaces, but “It’s relatively early in the 
game” with home construction still slow. 

Douglas Hannah, a partner in SilverLeaf Capital, 
said the last five years have been a tough time to 
lease out industrial space. 

“I don’t have a crystal ball,” Hannah said, but he’s 
confident Mid Cape will steadily increase in 
occupancy. 

The tide has turned for industrial, he said. “For the 
last three years, in order to get tenants into 
properties, you had to pretty much give it away. 
We’re not going to be giving away these units.” 
 
 

 


